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Manulife Advanced Fund SPC (the “Company”)
P.O. Box 309, Ugland House, Grand Cayman, KY1-1104, Cayman Islands

This document is important and requires your immediate attention. If in doubt, you should seek
independent legal, financial or other professional advice. The Directors of the Company accept full
responsibility for the accuracy of the information contained in this Notice and confirm, having made
all reasonable enquiries, that to the best of their knowledge and belief there are no other facts the
omission of which would make any statement misleading.

Words and phrases used in this Notice shall, unless otherwise provided, have the same meanings

as ascribed to them in the Prospectus of the Company dated February 2024, as amended or
supplemented from time to time (altogether the “Prospectus”).

NOTICE TO SHAREHOLDERS

27 September 2024
Dear Shareholders,

We are writing to inform you of certain changes we are making to the Company and the sub-funds of the
Company (the “Sub-Funds”).

A. Background and Update to Definition of “Business Day”

In light of the implementation of trading of Hong Kong securities and derivatives under severe weather
conditions by Hong Kong Exchanges and Clearing Limited (“HKEX”) commencing on 23 September
2024, the Directors have determined that it is beneficial to investors to align the Company’s operations
with those of the HKEX such that, commencing from 30 September 2024 (the “Effective Date”), the
Company will support the subscription, redemption, switching (if permitted) of Participating Shares in
the Sub-Funds even on Hong Kong business days on which severe weather conditions persist, in the
manner as described in this Notice.

As such, the Directors have determined to adjust the meaning of “Business Day” under the Articles of
the Company by way of a written resolution passed by the Directors pursuant to their existing powers
under the Articles such that, on and from the Effective Date, “Business Day” shall mean (i) any day on
which the Hong Kong Stock Exchange is open for the business of dealing in securities, unless the
Directors otherwise determine, and/or (ii) on such other day(s) as the Directors may from time to time
determine.

Accordingly, the meaning of “Business Day?%e"*?" in the Prospectus will also be amended to reflect the
new meaning of a “Business Day” of the Company. All references to “Business Day?¢"®@"” (and where
relevant, the meaning of “Dealing Day” which make reference to Business Day9¢"¢"@") throughout the
Prospectus shall be construed accordingly.

For the avoidance of doubt, notwithstanding that the general Business Day of the Company has been
re-defined, each existing Sub-Fund will continue to follow its own fund-specific Dealing Day as set out
in section 1 of Part | and in the Supplement of the relevant Sub-Fund in Part Il of the Prospectus. For
your ease of reference, please refer to the Appendix to this Notice which sets out the Dealing Days
applicable to each of the existing Sub-Funds.



In addition, the Prospectus will also be enhanced to provide the meaning of “severe weather condition”
and “SW Dealing Day” respectively. Severe weather condition refers to the hoisting of Typhoon Signal
No. 8 or above, or the issuance of Black Rainstorm Warning by the Hong Kong Observatory, or a
situation of “extreme conditions” announced by the Hong Kong Government. A Dealing Day at any time
of which any severe weather condition(s) is/are in effect and, as a result of such severe weather
condition(s), the normal business hours of banks in Hong Kong are impacted is referred to as a “SW
Dealing Day’.

Dealing Arrangements on SW Dealing Days in Hong Kong

Prior to the Effective Date, in accordance with the Dealing Day arrangements applicable to each
existing Sub-Fund, where, as a result of adverse weather conditions, the period during which the Hong
Kong Stock Exchange is open for the business of dealing in securities on any day is reduced in
accordance with its dealing arrangements, or the period during which banks in Hong Kong are open for
normal banking business on any day is reduced (as the case may be for each Sub-Fund) such day
shall not be a Business Day applicable to the Sub-Fund unless the Directors otherwise determine.
Accordingly, the Company would not accept applications for subscription, redemption or switching
(where relevant) of Participating Shares of each existing Sub-Fund (collectively, “Dealing Requests”)
on SW Dealing Days.

From the Effective Date, the dealing and operational arrangements of the Company and the existing
Sub-Funds will be enhanced such that all Shareholders will be able to submit Dealing Requests on SW
Dealing Days in online or electronic means (including by fax), subject to the applicable provisions in the
Prospectus (such as the fund-specific Dealing Days referred to in section A above, as well as the
dealing arrangements applicable to each existing Sub-Fund disclosed in the Prospectus, including
whether subsequent subscriptions and/or switching are allowed after the Initial Offer Period for the
relevant Sub-Fund). For the avoidance of doubt, first-time applicants making initial subscriptions for
Participating Shares must continue to follow the existing subscription procedures described in the
Prospectus.

For the avoidance of doubt, the General Adviser and Distributor and the Sub-Administrator may, at their
sole discretion, accept individual dealing orders submitted via other forms of electronic communication.

Notwithstanding the foregoing, please note that, unless the General Adviser and Distributor or the Sub-
Administrator determines otherwise at their sole discretion, Dealing Requests in physical form (which
for the avoidance of doubt, excludes fax) submitted on a SW Dealing Day will not be dealt with until the
next Dealing Day which is not a SW Dealing Day. In such cases, such Dealing Requests will not be
deemed received until the next Dealing Day which is not a SW Dealing Day. Furthermore, unless the
General Adviser and Distributor or the Sub-Administrator determines otherwise at their sole discretion,
physical cheques and bankers’ drafts will not be processed on any SW Dealing Day (which will similarly
be processed on the next Dealing Day which is not a SW Dealing Day).

Consequentially, the disclosures in the Prospectus will also be enhanced to clarify that:

(a) where an application for subscription of Participating Shares is rejected and application monies are
to be returned by cheque within a specified number of Dealing Days or business days (applicable
to the relevant Sub-Fund), as the case may be, in accordance with this Prospectus (including the
relevant Supplement relating to a Sub-Fund), a SW Dealing Day will not be counted towards those
Dealing Days or business days (as the case may be); and



(b) where it is specified in the Prospectus (including the relevant Supplement relating to a Sub-Fund)
that cleared funds in respect of subscriptions are to be received within a specified number of
Dealing Days or business days (as the case may be) (the “Cleared Funds Deadline”), investors
must still ensure the Cleared Funds Deadline is met in view of the special arrangements on SW
Dealing Days. Investors should refer to the Prospectus for details of risks associated with failed or
late payments.

Payment of redemption proceeds should normally continue to follow the procedure applicable to
Dealing Days as described in the Prospectus. However, investors should note that intervening SW
Dealing Days may impact the actual timing of return of such redemption proceeds. In any event,
payment of redemption proceeds will be made not more than one calendar month (or longer in specific
circumstances if there are capital repatriation constraints), of receipt of all required and duly completed
redemption documentation in accordance with the Prospectus.

Applicants and investors who wish to deal in Participating Shares via other distribution channels should
also check with the relevant distributors, who may impose different dealing arrangements for SW
Dealing Days. Applicants and investors should also check with their banks, who may impose their own
settlement and clearing arrangements on SW Dealing Days, to ensure that the applicable deadlines for
payments (including the Cleared Funds Deadline) are met.

The subscription, switching (where applicable) and redemption prices (collectively, the “Dealing
Prices”) of Participating Shares of each existing Sub-Fund will continue to be calculated with reference
to the NAV per Participating Share determined at the relevant Valuation Point on each relevant Dealing
Day (including a SW Dealing Day from the Effective Date onwards, if such day will fall within the Dealing
Days applicable to an existing Sub-Fund), in accordance with the procedures set out in the Prospectus.

Save for the above, there are no other changes to the existing dealing arrangements of the existing
Sub-Funds.

Shareholders should note that the implementation of dealing in the Sub-Funds on SW Dealing Days
will depend on the operational support of the service providers, such as settlement banks, custodians
or distributors, which may not be able to operate, or to operate at the usual level, in the event of extreme
events (such as system disruption, temporary power outages or the suspension of electronic money
transfer channels). These may result in failure in transmission of dealing instructions, and hence
potential delays or delay in determination of dealing prices in executing the relevant instructions on SW
Dealing Days.

Where payments by applicants and/or investors for applications for subscriptions are made in physical
form (which for the avoidance of doubt, excludes fax), payments may not be processed in time and
cleared funds will not be received in time due to intervening SW Dealing Days. In such circumstances,
the Company may, at its discretion, accept the application nonetheless, and arrange for allotment of
Participating Shares through the use of its existing temporary borrowing facilities to cover any
outstanding monies required for settlement until the physical payment can be processed after the
cessation of severe weather conditions. However, there is a risk that physical payment will ultimately
fail to clear, in which case the allotment shall be cancelled. Investors should refer to the Prospectus for
details of the Company’s right to cancel any allotment of Participating Shares for, and to claim losses
arising from, late or failed payment. Such borrowing also involves an increased degree of financial risk
and may increase the exposure of the relevant Fund to factors such as rising interest rates, downturns
in the economy or deterioration in the conditions of the assets underlying its investments. There can be
no assurance that the relevant Sub-Fund will be able to borrow on favourable terms.



C.

D.

While underlying securities of the Sub-Funds listed on the Hong Kong Stock Exchange will continue to
be traded on such stock exchange on a trading day on which severe weather conditions persist, there
is no guarantee that the operations of the stock exchange will not be disrupted by severe weather
conditions nonetheless. In this case, the trading of such underlying securities may be disrupted, which
may in turn have an adverse impact on the performance of the Sub-Funds and the execution of dealing
instructions on such days.

Investors should note that their ability to invest and divest will also depend on the availability of the
services of their own service providers. For example, distributors may have different dealing
arrangements on a SW Dealing Day, and investors will need to check with their distributors whether
dealing in the Sub-Funds is offered through them on such days. These service providers are
independent of the Investment Manager or the General Adviser and Distributor. There is no guarantee
that the services of such service providers will not be disrupted by severe weather conditions.

For further details on the dealing arrangements on SW Dealing Days and the associated risks, please
refer to the revised Prospectus.

Other Updates

In addition to the changes set out in sections A and B above, the Prospectus will be updated to reflect
the following:

(1) incorporation of the First Supplement dated May 2024 into the Prospectus;

(2) clarification of disclosures on the Dealing Days applicable to the Defined Return Segregated
Portfolio | and U.S. Bank Equity Segregated Portfolio. Please refer to the Appendix for the Dealing
Days applicable to the Sub-Funds. For the avoidance of doubt, there is no actual change to existing
dealing arrangements of these Sub-Funds;

(3) clarification on the existing settlement arrangements of subscription monies and redemption
proceeds in respect of U.S. Bank Equity Segregated Portfolio;

(4) updates to tax disclosures;

(5) updates to disclosures relating to the updated beneficial ownership regime in Cayman Islands
under the Beneficial Ownership Transparency Act (As Revised) of the Cayman Islands;

(6) change of name of the Administrator and Principal Office of the Company from FirstCaribbean
International Bank and Trust Company (Cayman) Limited to CIBC Caribbean Bank and Trust
Company (Cayman) Limited; and

(7) other enhancement of disclosures, administrative, editorial and/or clarificatory updates.

Implication of the Changes

The changes set out in this Notice do not amount to a material change to the Company and the Sub-
Funds. There will be no material change or increase in the overall risk profile of the Company and the
Sub-Funds following the changes; and the changes do not have a material adverse impact on
Shareholders’ rights or interests (including changes that may limit Shareholders’ ability in exercising
their rights).



E. Availability of Documents

The Prospectus will be updated to reflect the changes set out in sections A to C above.

The Memorandum and Articles of the Company and the revised Prospectus will be available for
inspection, free of charge, at the office of the Investment Manager at any time during normal local
business hours. The revised Prospectus will also be available on the website of the Investment
Manager at www.manulifeim.com.hk' on or after the Effective Date.

F. Enquiries

Shareholders requiring further information about the matters set out in this Notice may contact the Sub-
Administrator, Citibank Europe plc, Luxembourg Branch via its telephone number (352) 45 14 14 258
or fax number (352) 45 14 14 332, or the General Adviser and Distributor, Manulife Investment
Management (Hong Kong) Limited, via its telephone number (852) 2108 1110 or fax number (852) 2810
9510 at any time during normal local business hours.

For and on behalf of

the Board of Manulife Advanced Fund SPC

" This website has not been reviewed by the SFC.



Appendix

Dealing Days for each of the Sub-Funds from the Effective Date

Sub-Fund

Dealing Days

China A Segregated Portfolio

every Business Dayc"naA on which the NAV per Participating Share of
that Class and/or Series is calculated (or such other date as may be
notified to investors), a “Business Day®"ina A" being (i) any day on
which the Hong Kong Stock Exchange, Shenzhen Stock Exchange
and Shanghai Stock Exchange are open for the business of dealing in
securities, provided that where, as a result of adverse weather
conditions, the period during which any of the above mentioned stock
exchanges is open on any day is reduced in accordance with its
dealing arrangements, such day shall not be a Business DayChina A
unless the Directors otherwise determine and/or (ii) on such other
day(s) as the Directors may from time to time determine.

Defined Return Segregated
Portfolio |

every Business DayPefined Retum Fund I o which the NAV per Participating
Share of that Class and/or Series is calculated (or such other date as
may be notified to investors), a “Business DayPsfined Return Fund I hajng
(i) any day on which the Hong Kong Stock Exchange and the New York
Stock Exchange are open for the business of dealing in securities,
provided that where, as a result of adverse weather conditions, the
period during which any of the above mentioned stock exchanges is
open on any day is reduced in accordance with its dealing
arrangements, such day shall not be a Business DayPefined Return Fund |
unless the Directors otherwise determine and/or (ii) on such other
day(s) as the Directors may from time to time determine.

Greater Bay Area Growth and
Income Segregated Portfolio

every Business Day9emer@ on which the NAV per Participating Share of
that Class and/or Series is calculated (or such other date as may be
notified to investors), a “Business Day9"e@"” being (i) any day on
which the Hong Kong Stock Exchange is open for the business of
dealing in securities unless the Directors otherwise determine and/or
(i) on such other day(s) as the Directors may from time to time
determine.

Renminbi Bond Segregated
Portfolio

every Business DayBondFund on which the NAV per Participating Share
of that Class and/or Series is calculated (or such other date as may be
notified to investors), a “Business DayB° Fund” pheing (i) any day on
which the Hong Kong Stock Exchange, Shenzhen Stock Exchange
and Shanghai Stock Exchange are open for the business of dealing in
securities, provided that where, as a result of adverse weather
conditions, the period during which any of the above mentioned stock
exchanges is open on any day is reduced in accordance with its
dealing arrangements, such day shall not be a Business DayBend Fund
unless the Directors otherwise determine and/or (ii) on such other
day(s) as the Directors may from time to time determine.

U.S. Bank Equity Segregated
Portfolio

every Business DayV-S- Bank Eauity Fund o which the NAV per Participating
Share of that Class and/or Series is calculated (or such other date as




may be notified to investors), a “Business DayV-S: Bank Equity Fund” jhajnq
(i) any day on which the Hong Kong Stock Exchange and the New York
Stock Exchange are open for the business of dealing in securities,
provided that where, as a result of adverse weather conditions, the
period during which any of the above mentioned stock exchanges is
open on any day is reduced in accordance with its dealing
arrangements, such day shall not be a Business DayV-S- Bank Equity Fund
unless the Directors otherwise determine and/or (ii) on such other
day(s) as the Directors may from time to time determine.




